
   

   

 

 
University of Hawai‘i Mortgage Assistance Program 

 
 
 
The University of Hawai‘i Mortgage Assistance Program was established between the 
University of Hawai‘i (UH) and the Bank of Hawai‘i (Bank) to assist eligible and bank 
qualified UH personnel become first time home buyers. 
 
Under this program, the Bank will extend a first and second mortgage loan to qualified 
UH personnel. The University will provide credit support for the second mortgage which 
will enable the Bank to issue a special mortgage loan package to approved UH 
personnel. 
 
This mortgage assistance guarantee program is being introduced as a pilot program 
applicable to faculty on the University of Hawai‘i at M!noa (UHM) campus.   
 
For this pilot program, eligible employees are defined as: 

! employees who qualify under Bank of Hawaii’s standard underwriting guidelines 
for the amount of financing being sought, and  

! employees who meet UHM’s criteria on faculty retention.   
 
The objective of this pilot program is to maintain excellence and quality in University 
programs and thus, tenured faculty, in consideration of their scholarly teaching service 
contributions to UH M!noa, will be given priority. 
 
Basic Program Elements: 
 
Mortgage limits:   

! 1st mortgage up to the lower of 80% of purchase price or appraised value of 
property 

! Maximum 1st mortgage loan amount is $625,500 

! 2nd mortgage up to 17% of purchase price 

! Maximum 2nd mortgage guarantee is $125,000 

! Borrower must provide a down payment of at least 3% of the purchase price  

! No PMI – private mortgage insurance 

 
Loan Rates: 

! Standard Bank of  Hawai‘i  pricing and lock-in policies 

! 0.25% reduction in first mortgage loan fees (points) 

! No points on 2nd mortgage 

! 2% reduction on 2nd mortgage rate subject to a minimum rate of 5% 



 

 

 
 
To apply to participate in the University of Hawai‘i Mortgage Assistance Program, 
please complete the application form (Form A).  
 
 
Timeline: 
August 28, 2009: Applications due to respective Dean/Director for review and 

prioritization 
 
September 11, 2009: Prioritized list of applicants due to respective Vice Chancellors 
 
September 25, 2009: Notification to applicants 
 
 
Documents: 
Exhibit A – University of Hawai‘i Mortgage Assistance Program Process  
 
Exhibit B – Mortgage Assistance Program Tri-Party Agreement 
 
Form A – Application to Participate in the University of Hawai‘i Mortgage Assistance 

Program 
 
 



  Exhibit A 

   

 

 
University of Hawai‘i Mortgage Assistance Program Process 

 
 
 
 
Step 1: Applicant is responsible for reviewing all documentation pertaining to the 

Mortgage Assistance Program.  Upon consent of the terms and conditions 
of the program, applicant completes and signs the Application to 
Participate in the University of Hawai‘i Mortgage Assistance Program 
(Form A). 

 
Step 2: Applicant submits the completed, signed Form A to their respective 

Dean/Director for review and recommendation. 
 
Step 3: The Dean/Director will prioritize all applicants and forward prioritized list 

and completed Form As to their respective Vice Chancellor. 
. 
Step 4: The Chancellor will make the selection based upon the reviews and 

recommendations of the Vice Chancellors. 
 
Step 5: The Chancellor’s Office will notify Auxiliary Enterprises of their decision. 
 
Step 6: Auxiliary Enterprises will notify all applicants of the decision made 

regarding their application. 
 
Step 7: If selected, the applicant will be contacted by a Bank of Hawai‘i mortgage 

loan representative with information regarding the mortgage loan 
application process.  All questions regarding the mortgage loans should 
be directed to the Bank of Hawai‘i mortgage loan representative. 
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  Form A 

 

 

 
Application to Participate in the University of Hawai‘i Mortgage Assistance 
Program 

 
 
Name:  _________________________________ Date:  _____________________________ 
                  
College/Department/Division: ____________________________________________________ 
 
 
Terms and Conditions of the Pilot Program: 
 
 

! I am a tenured faculty member at the University of Hawai‘i at M!noa. 
 

! I am a first-time home buyer and this will be my primary residence. 
 

! The loan proceeds will be used to purchase a new or existing dwelling – no construction 
loans. 

 
! I understand that the loans are not assumable. 

 
! The property will not be leased or rented without written approval from the Chancellor of 

the University of Hawai‘i at M!noa or designee. 
 

! I must qualify for both loans under criteria determined by Bank of Hawai‘i. 
 

! I understand that Bank of Hawai‘i will determine the type of mortgage loan available and 
the loan qualification criteria. 

 
! I agree to establish an account with Bank of Hawai‘i to process the monthly loan 

payments. 
 

! I understand that the second mortgage loan must be refinanced within 30 days should I 
leave the University of Hawai‘i at M!noa or not occupy the property as my primary 
residence. 

 
! I agree to hold the University of Hawai‘i harmless for all losses, damages, and expenses 

related to my failure to perform any obligation under the Mortgage Assistance Program. 
 

! I understand that the Mortgage Assistance Tri-party Agreement (Exhibit B) executed 
between the University of Hawai‘i, Bank of Hawai‘i, and the applicant will determine the 
terms, conditions, and responsibilities of the program participants. 

 
I have reviewed and answered YES to all terms and conditions listed above.  I therefore submit 
my application for consideration to participate in the University of Hawai‘i Mortgage Assistance 
Program. 
 
 
___________________________________________________________________________ 
Applicant (Signature)       Date    
 
___________________________________________________________________________ 
Dean/Director (Original signature)     Date 
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